
 
 

ACCOUNTING 312 – Financial Reporting & Statement Analysis 
 

Spring 2013  Course Syllabus 

I. Contact Information 
 

Professor: Matt Munson 
 

Phone: 714-289-3117 (only during office hours) 
 

Email: munson@chapman.edu 
 

Office Location: BK 402 A 
 

Office Hours: M, T, W, Th 3:00 - 4:00 PM;  Th 6:00 - 7:00 PM 
 
II. Course Information 
 

Course: ACTG 312, Financial Reporting & Statement Analysis 
 

Pre-requisites: ACTG 211 
 

Course Description:  Analysis of accounting and tax information for business decisions. 
Financial statements analysis. Pro forma financial statements. Cash flow analysis. Credit 
evaluation. Additional financial and tax reporting issues including reporting in multinational 
environments.  
 

This course builds upon the ability to read financial statements and conduct financial analysis 
through the addition of skills that allow for forecasting and modeling to arrive at estimates 
company value.  Moreover, such conclusions are then related to capital markets to arrive at 
recommendations on key business decisions such as purchasing or selling of securities, analyst 
appraisals and credit risk, and other business decisions.  
 

The specific Course Learning Outcomes are:  
 

• Students will be able to conduct financial statement analysis to assess and arrive at 
conclusions relating to a company's current and future performance and financial 
condition.   
 

• Students will be able to model and forecast financial statement information to arrive at 
conclusions regarding the company's valuation or net worth and compare it to capital 
markets.  
 

• Students will be able to integrate the analysis and valuation tools in order to construct, 
justify, and defend (both orally and in writing) related recommendations on core business 
problems such as whether to invest, loan, assigning creditworthiness, and maximizing 
firm valuation.  

 

These tie in directly to the Program Learning Outcomes which include: 
 

• Each student will be able to define terminology, describe theories, and apply models in 
to address issues in accounting, economics, finance, management, marketing and 
operations. 
  

• Each student will possess the quantitative and technical skills to analyze data and 
interpret results to improve business performance. 
  

• Each student will be able to communicate clearly, concisely and professionally. 
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• Each student will demonstrate awareness of legal, ethical, cultural and professional 
perspectives of the global business environment. 

 
 

Format: Class meetings will be devoted to a mixture of lecture and case/problem discussions. 
The most efficient use of class time is to supplement, reinforce and clarify the material you have 
covered in the readings, problems, and cases.  In order to gain the greatest benefit from each 
class session, it is essential that you read the assigned materials and prepare the assigned 
problems/cases before class.  
 

The assigned problems/cases have been selected to facilitate discussion of the topics covered 
in the text. Most require numerical analysis. However, as you prepare a solution to each, you 
should attempt to go beyond "crunching the numbers" to develop an understanding of the  
underlying issues and concepts. Class discussions will not be limited to the problems/cases, so 
you should be prepared to "think on your feet" and discuss issues and questions not explicitly 
raised in the problems/cases. 
 

Study Groups  
For the purpose of preparing the problems/cases and studying for exams, working in study 
groups of three or four individuals is strongly encouraged. 
 
 

Texts & Resources: 
1. Financial Statement Analysis & Valuation, 3rd Edition by Peter Easton, Mary 

Lea McAnally, Greg Sommers , and Xiao-Jun Zhang (2013 Copyright). Cambridge 
Publishers.   ISBN: 978-1-61853-009-7 
 

Web site: blackboard.chapman.edu/  
(“Blackboard” will be used for posting of lecture notes, problems and cases, study guides, etc.) 
 
 

III. Schedule & Assignments 
 

DATE  TOPIC PROBLEMS EXAMS 

Tues 1/29 Introduction.   
1. Framework for Analysis and Valuation.   

Mod 1: 1-18, 21, 24, 27, 36 a&b, 47, 53   

Thurs 1/31 2.Business Activities & Financial Statements. Mod 2. 1-18, 20, 23, 27, 39, 43   

Tues 2/5 2. Business Activities & Financial Statements      

Thurs 2/7 3.Profitability Analysis & Interpretation Mod 3: 1-7, 9-12, 20, 36 & 39(a-c, e-g), 
55, 56, 57 

  

Tues 2/12 3. Profitability Analysis & Interpretation     

Thurs 2/14 4. Credit Risk Analysis and Interpretation Mod 4: 1-13, 17, 27, 31   

Tues 2/19 4. Credit Risk Analysis and Interpretation 
Catch-Up and Review. 

    

http://www.chapman.edu/mychapman
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Thurs 2/21 Mid-Term Exam #1   Mid-Term Exam #1 

Tues 2/26 5. Revenue Recognition & Operating Income Mod 5: 1-4, 6-7, 9-10, 22, 25, 28, 35, 48   

Thurs 2/28 5. Revenue Recognition & Operating Income      

Tues 3/5 6. Assets (Recognition and Operating)  Mod 6: 1-5, 7-8, 11, 22, 27, 29, 31, 35   

Thurs 3/7 6. Assets (Recognition and Operating)      

Tues 3/12 7. Liability & Non-Owner Financing Mod 7: 1-3, 5, 9, 10, 18-21   

Thurs 3/14 7. Liability & Non-Owner Financing 
8.Equity (Earned and Contributed Capital) 

Mod 8: 1-12, 14, 28-29, 34, 38, 43   

Tues 3/19 8. Equity (Earned and Contributed Capital) 
Catch-Up and Review 

    

Thurs 3/21 Mid-Term Exam #2   Mid-Term Exam #2 

Tues 3/26 SPRING BREAK     

Thurs 3/28 SPRING BREAK     

Tues 4/2 11.Forecasting Financial Statements Mod 11: 1-10, 11, 13, 20,29, 33   

Thurs 4/4 11. Forecasting Financial Statements     

Tues 4/9 11. Forecasting Financial Statements     

Thurs 4/11 12.Cost of Capital and Valuation Mod 12: 1-11, 13, 15, 17, 19, 21, 23, 24, 
26,39, 40, 43 

  

Tues 4/16 12. Cost of Capital and Valuation     

Thurs 4/18 12. Cost of Capital and Valuation     

Tues 4/23 13. Cash Flow Based Valuation Mod 13: 1-6, 9, 15, 16   

Thurs 4/25 13. Cash Flow Based Valuation (Cont'd). 
14. Operating Income Based Valuation 

 
Mod 14: 1, 5-6, 10-11, 18-19 

  

Tues 4/30 14. Operating Income Based Valuation     

Thurs 5/2 15. Market Based Valuation Mod 15: 1-7, 8, 10, 22-24, 37-38, 48   

Tues 5/7 15. Market Based Valuation (Cont'd).     

Thurs 5/9 Final Exam Review.     

Tues 5/14 FINAL EXAM  - 4:15 to 6:45   Final Exam 
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Reading Assigned Chapters/Modules 
Read the assigned chapter/modules (and applicable materials) before class as outlined in the 
Schedule.    
 

Problems 
Complete the assigned problems from the textbook prior to class if possible.  While the 
assignments will not be collected, we will review them during class.  The solutions to these 
questions and exercises will be posted on the blackboard website.   Additionally, I am happy to 
provide additional problems for you to use as practice and review during office hours if desired.  
 

Casework 
Throughout the semester, in order to bring the lecture material to life, we will use MS Excel to 
model our financial analysis, forecasting, and valuation.  A Financial Modeling template will be 
posted to Blackboard for such use (or you can create your own as we move through the 
semester if you so desire). At various times, Casework may be assigned to facilitate enhanced 
learning and application.  In such circumstances, the Casework may also be collected.  
 
IV. Grading Policy 
 

 

Grades  
Grades for the course will be based on the items presented below.  Once the final grade is 
determined, I will not change it and I rarely give incompletes. 
 

Midterm Exam #1 25% 
Midterm Exam #2 25% 
Final Exam 35% 
Assignments/Class Participation 15% 
TOTAL 100%  

 
Grade Point Grade Range 

A 4.0 93% + 
A- 3.7 90 – 92.99% 
B+ 3.3 87 – 89.99% 
B 3.0 83 – 86.99% 
B- 2.7 80 – 82.99% 
C+ 2.3 77 – 79.99% 
C 2.0 73 – 76.99% 
C- 1.7 70 – 72.99% 
D+ 1.3 67 – 69.99% 
D 1.0 63 – 66.99% 
D- 0.7 60 – 62.99% 

F 0.0 Less than 60% 
(less than 70% for graduate courses) 
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V. Policies 
 
Exams: Dates of the exams are provided in the schedule. Unless noted they will be "open book, 
open note." You may also use a calculator if you so desire (financial calculator recommended). 
You may not use your computer.  
 
Make-ups: Make-ups will only be offered in accordance with Chapman University policy and 
must be arranged in advance of the scheduled event. 
 
Preparation/Participation: Preparation for class involves having readings, problems, and 
cases completed when class starts on the “due date.”   Late completion (ie. a lack of 
preparation) will be reflected in the Preparation/Participation grades.   
 
Element Unsatisfactory Satisfactory Very Good Exceptional 

Preparation 
(Homework / 
Casework) 

Unable to participate 
in homework 
discussion due to not 
completing, partially 
completing, or late on 
completing 
assignments.   

N/A N/A Able to participate in 
homework 
discussion due to 
completing 
assignment on time.  

Class 
Participation 

Never participates in 
class discussion, asks 
questions, or engages 
in topical dialogue.  
Poor attendance.   

Rarely participates 
in class discussion, 
asks questions, or 
engages in topical 
dialogue.  
Sometimes misses 
classes.  

Sometimes 
participates in 
class discussion, 
asks questions, 
and engages in 
topical dialogue.   
Rarely misses 
classes.  

Regularly 
participates in class 
discussion, asks 
questions, and 
engages in topical 
dialogue.  Never 
misses classes.  
  

 
Failure to attend class:  You are expected to be in every scheduled class, on time. Frequent 
failure to appear in class on time will be reflected in the Preparation/Participation grades. 
 
VI. Academic Notices & Disclosures: 
 
 

Chapman Policy on Academic Integrity 
Chapman University is a community of scholars which emphasizes the mutual responsibility of 
all members to seek knowledge honestly and in good faith.  Students are responsible for doing 
their own work, and academic dishonesty of any kind will not be tolerated anywhere in the 
university. 
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Chapman Policy on Students with Disabilities 
In compliance with ADA guidelines, students who have any condition, either permanent or 
temporary, that might affect their ability to perform in this class are encouraged to inform the 
instructor at the beginning of the term. You also may contact the Office of Disability Services at 
www.chapman.edu/disabilities. The University, through the Disability Services Office, will work 
with the faculty member who is asked to provide the accommodations for a student in 
determining what accommodations are suitable based on the documentation and the individual 
student needs. The granting of any accommodation will not be retroactive and cannot 
jeopardize the academic standards or integrity of the course. 
Important Addresses and Telephone Numbers: 

Disabilities Services: 
410 N. Glassell 
Phone: (714) 997-6778 

Tutoring, Learning, and Testing Center: 
Cecil B. DeMille Hall 130 
Phone: (714) 997-6828 

 
PROGRAM LEARNING OUTCOMES 

Knowledge of Accounting: Each student will be able to apply statutory, professional and ethical 
standards to solve accounting and tax problems. 

Knowledge of Business:   Each student will be able to define terminology, describe theories, 
and apply models to address issues in accounting, economics, 
finance, management, marketing and operations. 

Problem Solving Skill:  Each student will possess the quantitative and technical skills to 
analyze data and interpret results to improve business performance. 

Communication: Each student will be able to communicate clearly, concisely and 
professionally. 

 

http://www.chapman.edu/disabilities

